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Government Code, Chapter 2256 (Public Funds Investment Act) authorizes the Texas

Transportation Commission (commission) to purchase, sell, and invest its funds and funds under its

control in investments authorized under the Public funds Investment Act, in accordance with

investment policies approved by the commission.

Government Code, §2256.005 requires the commission to adopt a written investment policy

regarding the investment of its funds and funds under its control, including a separate written

investment strategy for each of the funds or group of funds under its control, and to designate one or

more officers or employees of the Texas Department of Transportation (department) as investment

officer to be responsible for the investment of funds consistent with the investment policy.

Pursuant to this legislation and documented in Minute Order 108970, dated July 25, 2002, the

conmyission approved and adopted a written investment policy and investment strategy applicable to

funds of the commission held under the Indenture of Trust dated July 15, 2002, securing the

outstanding bonds, notes, and other obligations issued by the commission to finance a portion of the

cost of the initial phase of the Central Texas Turnpike System, also known as the 2002 Project. The

commission has designated the department’s Chief Financial Officer as investment officer. In the

absence of the Chief financial Officer, the Innovative financing/Debt Management Officer or the

Deputy Director of Innovative Financing/Debt Management Office is authorized to act as investment

officer.

Pursuant to Government Code §2256.005(e) and Section 20 of the investment policy, the

investment policy and investment strategies of the commission have been reviewed and revised

annually by minute order since 2003, most recently by Minute Order 114054, dated August 28, 2014.

Government Code, §2256.023 requires the designated investment officer to prepare and

submit to the commission and the executive director, not less than quarterly, a written report of

investment transactions for all funds covered by the Public funds Investment Act for the preceding

reporting period. The report must describe in detail the investment position of the department on the

date of the report, and must be prepared jointly and signed by each investment officer.

Section 9.0 of the investment policy requires the investment officer to prepare and submit to

each member of the commission and the executive director of the department an investment report on

no less than a quarterly basis. The report must be prepared in accordance with the requirements of

that section, including containing sufficient information to provide for a comprehensive review of

investment activity and current investment instruments and performance for the reporting period. A

quarterly investment report for the department for the period ending August 31, 2014, attached as

Exhibit A, has been prepared in accordance with Government Code, §2256.023 and Section 9.0 of the

investment policy.

IT IS THEREFORE ORDERED by the commission that the quarterly investment report

attached as hibit A is accepted.
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